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foot	 Seminole	 incubator	 provides	 office	 space	
for	emerging	high-growth	companies,	as	well	as	
coaching	 and	mentoring,	 training,	 educational	
and	 networking	 opportunities.	 	 The	 goal	 of	




Celebrating the grand opening of the new UCF Incubator-Seminole County are (left to right): Charles 
Lacey, Board President, Oviedo-Winter Springs Chamber of Commerce; Tom O’Neal, UCF; John Hitt, UCF 
President; Brenda Carey, Chair, Seminole County Board of County Commissioners and John F. Bush, Mayor, 
City of Winter Springs.
University-Driven Community Partnership 
Provides Early Stage Companies With 
Enabling Tools, Training And Infrastructure
	 The	 UCF Incubation Program	 is	 a	
family	 of	 business	 incubation	 facilities	 in	
Metro	 Orlando	 to	 provide	 tools,	 training,	
infrastructure	and	more	to	start-up	companies	
in	the	community.		In	partnership	with	a	wide	
array	 of	 organizations,	 UCF	 has	 established	
facilities	 in	 five	 locations	 to	 serve	 various	
sectors	of	the	community.	
	 Business	 incubation	 is	 a	 critical	 element	
of	 Metro	 Orlando’s	 economic	 development	
strategy.		Studies	show	that	95%	of	companies	
stay	 in	 the	 community	 where	 they	 are	
established.		Incubator	support	greatly	reduces	




has	 served	 over	 100	 emerging	 companies	
(including	over	60	current	clients),	which	have	
generated	over	900 new jobs	and	more	than	
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MESSAGE FROM TOM
Welcome to the inaugural issue of The 
Accelerator….the quarterly newsletter 
of UCF’s Incubation Program.   The 
purpose of this newsletter is to keep our 
clients, partners, sponsors, volunteers 
and staff informed about the activities 




















































Jim Boyle, Managing Partner, 
Inflexion Partners 
UCF Incubation Program Advisory Board – Spotlight
	 Jim	 is	 a	 venture	
capital	 investor	 with	 over	











	 Prior	 to	 joining	 Inflexion	 Partners,	 Jim	
was	 the	 Chief	 Operating	Officer	 for	Telinvest	
Management	 Corporation.	 Telinvest	 managed	
an	 investment	 allocation	 from	 Capital	
Communications	 CDP,	 primarily	 focusing	 on	




and	 Accounting	 from	 McMaster	 University,	
Hamilton,	Ontario,	Canada.




served	 in	 this	 position	





and	 serving	 as	 a	 liaison	 with	 business,	
educational,	and	community	organizations.
	 During	his	tenure	as	Economic	Development	
Administrator,	 Lewis	 organized	 six	 regional	
economic	summits,	 implemented	the	County’s	
targeted	 incentives	 program	 that	 has	 attracted	
many	high	value	companies	to	the	community,	
spearheaded	 two	 economic	 stimulus	 packages	
involving	23	different	 initiatives	following	911	
and	the	subsequent	downturn	in	the	economy.	
His	 work	 has	 brought	 numerous	 awards	 and	
recognition	to	Orange	County.
	 Orange	 County’s	 economic	 stimulus	
packages	represented	expenditures	on	economic	
infrastructure	 beyond	 “business	 as	 usual.”	The	
most	successful	programs	have	become	“business	
as	usual”	for	the	County:	the	UCF	Technology	
Incubator,	 the	 UCF	 Small	 Business	 Advisory	
Board	 Council	 Program,	 expanded	 programs	
of	 the	 UCF	 Small	 Business	 Development	
Center,	 the	 UCF	 Orange	 County	 Venture	




economic	 development	 strategy-increasing	 our	
community’s	capacity	for	invention,	innovation,	
and	entrepreneurship,”	said	Lewis.
	 As	 founder	 and	
chairman	of	NAI	Realvest,	
George	 Livingston	 is	
largely	 responsible	 for	 the	
excellent	 reputation	 and	
long	 term	 relationships	
with	 partners	 and	 clients	
enjoyed	 by	 the	 firm	 and	
its	 associates.	He	 is	 responsible	 for	 developing	
the	 company’s	 corporate	 and	 development	
strategies	and	overseeing	the	array	of	professional	
services.			











he	 returned	 to	 Orlando,	 Livingston	 entered	
the	commercial	real	estate	business	as	a	broker.	
Eventually	he	 started	his	 own	 commercial	 real	
estate	 company	 and	 then	 transitioned	 to	 also	
become	a	developer.
	 His	 first	 investment,	which	was	 a	 success,	
was	in	a	startup	planning	and	engineering	firm.	
That	success	led	him	to	join	a	group	of	angels.	
Livingston’s	 group	 has	 been	 active	 in	 local	





is	everything.	 	 I	 joined	the	Incubator	Program	
Advisory	 Board	 to	 assist	 startup	 companies	
and	to	offer	my	operational,	financial,	and	real	







estate	 operations.	 	 Livingston	 is	 a	 graduate	 of	
Auburn	 University	 with	 a	 Masters	 of	 Science	
in	Economics.	 	He	 received	his	undergraduate	
education	 at	 Florida	 State	 University	 with	 a	
Bachelors	of	Science	in	Economics.
John Lewis, Economic Development 
Administrator, Orange County Government
George Livingston, CIPS, Founder 
and Chairman of NAI Realvest
The	UCF	Incubation	Program	has	established	a	
strong	Advisory	Board	to	coordinate	the	efforts	
of	 both	 the	University	 and	 the	 community	 in	
providing	 tools	 and	 resources	 that	 enhance	
the	 prospects	 for	 the	 commercial	 success	 of	
developing	 companies.	 The	 Board	 serves	 as	 a	
liaison	 between	 the	 Incubator,	 the	 University,	
and	the	Central	Florida	community.
Benefits of the board include:
Recognition	 in	quarterly	 Incubation	Program	
newsletter
Mentoring	 and	 access	 to	 new	 client	 and	
graduating	companies
Contributing	 to	 the	 growth	 and	 success	 of	
emerging	 technology	 companies	 in	 Central	
Florida
Opportunity	 to	 serve	 on	 the	 advisory	 board	
with	2	year	term
Access	 to	 client	 company	 press	 releases/news	
updates
Quarterly	meetings




See full list of the Board on page 4.
UCF Incubation Program Advisory Board
UCF Incubation Program Expands – New Centers Added
in Orlando and Seminole County
	 Funding	 for	 the	 facility	 was	 made	
possible	 by	 Seminole	 County	 Government,	
with	 assistance	 from	 the	 City	 of	 Winter	
Springs	and	the	Florida	High	Tech	Corridor,	
according	to	Dr.	Tom	O’Neal,	director	of	the	
UCF	 Incubation	 Program.	 The	 University	
of	 Central	 Florida	 also	 contributes	 and	
administers	the	programming.		
	 With	 the	 ink	 on	 the	 grand	 opening	
programs	still	damp,	the	incubator	already	has	
seven	 companies	 in	 place.	 	 “The	 companies	
here	 are	 mainly	 high-growth	 technology	


















of	 entrepreneurial	 companies	 in	 Orlando’s	
District	2	region.			Wyman’s	legacy	continues	
with	 efforts	 spearheaded	 by	 Commissioner	
Tony	Ortiz.
	 Site	 Manager,	 Jacqueline	 Barton	
commented	“As	Orlando’s	only	mixed-use	and	
green	incubator,	our	focus	is	to	serve	a	variety	
of	 businesses	 as	 an	 economic	 development	
tool	that	fosters	growth	and	entrepreneurship	
in	an	environmentally-friendly	way.”		Barton	




offices.	 	 Funding	 for	 the	 facility	 is	 provided	
by	 the	City	 of	Orlando	 in	 partnership	with	
UCF.
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The Downtown Orlando Incubator located 
on Orange Avenue serves technology and 
other high growth companies that can benefit 
from the Downtown location.  The facility is 
a partnership with the City of Orlando. 






The Orlando Business Development Center/
District 2 Incubator opened in December, 
2007. A partnership with the City of Orlando, 
the Center is a general business incubator to 








The Photonics Incubator is housed in the Center 
for Research & Education in Optics & Lasers 
(CREOL) on the UCF Main Campus.  The 
facility offers laboratory space for technology 
development partnerships between industry and 
UCF researchers.  Supported by funding from the 
US Economic Development Administration, the 
incubator accelerates the movement of innovative 
laser and optics technology into the marketplace.
Technology Incubator









The Technology Incubator (UCFTI) was 
established in 1999 to support emerging 
high technology companies and help 
them become financially stable business 
enterprises.    Collectively UCFTI clients and 
graduates have created nearly 900 jobs with 
an average wage of $59,000 and generate 
over $200M a year in revenue.  The UCFTI 
is located in the Central Florida Research 
Park and represents a UCF partnership with 
Orange County, the City of Orlando, and 
the Florida High Technology Corridor. 
The Bennett Complex, a 40,000 square foot 
extension of the UCFTI, is located on Progress 
Drive in the Central Florida Research Park 
and provides flexible space for incubator 
clients that need larger facilities or that need 
space suitable for laboratory or production 
activities. The Bennett Complex typically 
houses 10-20 person operations that require 







UCF Incubator-Seminole County/Winter Springs 
opened its doors in February, 2008 to serve 
high growth startups in Seminole County.  The 
incubator is a partnership between UCF, Seminole 
County Government, the City of Winter Springs 
and the Florida High Tech Corridor Council.  
The modern facility, conveniently located in the 
Vistawilla Office Center building on East S.R. 
434 at the 414 on/off ramp, features 10,000 
square feet of space, and includes flexible office 
space, a conference/training room, boardroom, 
mini-conference rooms, a café and networking 
areas, metro-Ethernet fiber connectivity, a 
reception area, and some office equipment.




































































































































ORLANDO BUSINESS DEVELOPMENT DISTRICT
STANDING IN THE GAP FOR  
CLAIMANTS RIGHTS
CEO Ozzie Coto
UCF DOWNTOWN INCUBATOR 
IMPROVING THERAPY ENHANCING LIVES
PHOTONICS INCUBATOR
PRODUCING LOWER COST CIRCUITS	
2008-09 Members of the 






























Jeanette Roman, Disability Representative for 
Social Security Advocates, LLC.
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 NeoCytex BioPharma Inc.	 is	developing	






the	 production	 of	 healthy	 new	 cells	 from	
endogenous	 stem	 cells,	 enhancing	 the	 body’s	
natural	ability	to	heal	itself.
	 Over	 6	 million	 Americans	 suffer	
from	 Parkinson’s,	 Alzheimer’s	 and	 other	
neurodegenerative	 diseases.	 	 An	 additional	
5.4	million	patients	 live	with	 the	debilitating	
effects	of	stroke.	There	are	no	cures.	The	cost	




clinical	 trials.	 Use	 of	 cell	 transplantation	




therapeutics	 that	 accelerate	 the	 healing	 and	
repair	 of	 diseased	 tissues.	 	 Its	 compounds	
stimulate	 the	production	of	healthy	new	cells	
from	 adult	 stem	 cells,	 enhancing	 the	 body’s	
natural	 ability	 to	 heal	 itself.	 The	 first	 drug	
candidate	(NBI-18,	a	small	molecule)	is	being	
developed	 as	 a	 treatment	 for	 degenerative	
diseases	 of	 the	 central	 nervous	 system.	 Data	
from	 animal	 experiments	 indicate	 that	 NBI-
18	can	speed	up	the	production	of	functional	
new	 neurons	 from	 endogenous	 ‘adult’	 neural	
stem	cells.			NBI-18	bypasses	these	hurdles	by	
directly	 coaxing	 the	production	of	 functional	
new	neurons	from	preexisting	neural	stem	cells	
in	the	brain.		A	safe	new	drug	to	improve	neural	
function	 would	 be	 an	 important	 advance	 in	
the	 treatment	 of	 chronic	 CNS	 diseases.	 	 	 In	








Stem	 Cell	 Laboratory	 at	 Burnett	 College	 of	
Biomedical	 Sciences,	 University	 of	 Central	
Florida,	Orlando.	He	is	conducting	research	on	
novel	 therapies	 for	 neurodegenerative	 diseases	
and	stroke.		Dr.	Sugaya	is	NeoCytex’s	Chairman	
and	Chief	Scientific	Officer.	
Dr.	 Nilabh	 “Neil”	 Chaudhary	 is	 the	 CEO	
and	 Director	 of	 R&D.	 He	 has	 15	 years	 of	
management,	commercialization,	and	research	
experience	at	biotech	companies	 in	Houston,	
Boulder,	 and	 Cleveland.	 Before	 joining	 the	
biotechnology	 industry,	 Dr.	 Chaudhary	
conducted	molecular	 cell	 biology	 research	 in	
the	laboratory	of	Nobel	Laureate	Günter	Blobel	
at	 the	 Rockefeller	 University	 and	 Howard	
Hughes	Medical	Institute	in	New	York.
	 NeoCytex	 was	 selected	 as	 one	 of	 10-15	
of	 the	 best	 Florida-based	 private	 companies	
seeking	 venture	 capital	 funding	 at	 the	 first	
annual	 Florida	 Venture	 Forum	 Early	 Stage	
Venture	 Capital	 Conference,	 Orlando	 in	
May.	 	 Companies	 were	 selected	 to	 present	
to	 a	 national	 audience	 of	 venture	 capitalists,	
investment	 bankers	 and	 private	 equity	
investors.
	 “The	 UCFTI	 incubator	 staff	 has	 been	
extremely	 supportive	 during	 our	 startup	 and	
growth	 phase.	We	 have	 benefited	 from	 their	
early	mentoring	regarding	technology	licensing,	
business	planning	and	management	strategies,	
and	 very	 important,	 establishing	 a	 path	 to	
both	public	 and	private	 sources	 of	 financing.	
Gordon	 Hogan	 and	 Carol	 Ann	 Dykes	 have	
been	 especially	 helpful	 in	 facilitating	 contact	
with	a	range	of	potential	investors.		
	 I	must	mention	that	Tom	O’Neal	and	his	
team	 have	 an	 unusually	 clear	 understanding	
of	 the	 type	 of	 support	 craved	 by	 startups.	
They	 have	 been	 aggressive	 about	 obliterating	
ridiculous	 bureaucratic	 hurdles	 that	 seem	 to	
appear	 suddenly	 and	 often.	 	 With	 support	
and	 encouragement	 from	UCFTI,	NeoCytex	
was	 successful	 in	 obtaining	 both	 federal	 and	
state	 funding,	which,	 in	 turn,	has	 enabled	us	
to	initiate	research	with	collaborators	at	UCF	
and	 elsewhere.	 	 Already	 we	 have	 generated	




Contact:	 Nilabh	 Chaudhary	 (Neil),	 Ph.D.,	
(407)	408-9566
	 iConvene	 provides	 a	 unique	 online	
marketplace	 for	 anyone	 planning	 small-	
to	 medium-size	 meetings	 in	 Central	
Florida.	 	 In	 minutes,	 users	 can	 log	 on	 to	
www.iConvene.com	 to	 compare	 and	 book	
meeting	 rooms	 and	 order	 related	 services	 like	
catering,	 A/V	










developers,	 Internet	 marketing	 specialists	 and	
call	center	employees.
	 “I	 never	 understood	 why	 I	 could	 book	 a	
trip	around	the	world	online,	but	couldn’t	plan	
a	small	meeting	with	the	same	ease,”	said	Mark	
Thomason,	 iConvene	 co-founder	 and	 chief	
executive	 officer.	 	 The	 idea	 for	 the	 company	
resulted	 from	 the	 frustration	 he	 felt	 over	 the	
amount	 of	 time	 it	 took	 to	 locate	 and	 secure	
a	 meeting	 room	 for	 a	 non-profit	 committee	
meeting	he	was	responsible	for	coordinating.		
	 The	 non-travel	 meetings	 industry	 is	 an	
$80	billion	business	in	the	United	States	and	a	
primary	driver	of	the	Central	Florida	economy.	
While	 major	 meetings	 and	 conferences	 are	
almost	always	handled	by	professional	meeting	
planners,	 Thomason	 and	 Co-Founder	 David	
Krinker	realized	that	there	was	nothing	in	place	
to	 help	 individuals	 responsible	 for	 planning	
their	own	small	meetings.		
	 Carol	 Ann	 Dykes,	 UCF	 Technology	
Incubator	 site	 manager,	 said,	 “iConvene	 was	
a	 natural	 fit	 for	 our	 program	 because	 it’s	 an	
innovative	 technology	 that	 meets	 a	 clear-cut	
need,	 and	 it	 targets	 the	 hospitality	 industry	
–	a	vibrant	 sector	of	our	 local	 economy.	 	We	
exist	 to	 help	 develop	 high-tech	 companies	





from	 its	 alliance	 with	 the	 UCF	 program,	 as	
evidenced	 by	 its	 acceptance	 in	 the	 Florida	
Venture	 Forum’s	 2008	 Early	 Stage	 Venture	
Capital	Conference	in	May.		iConvene	was	one	
of	 15	 presenters	 selected	 from	 approximately	
200	applicants	seeking	capital.
	 Terry	 Jones,	 founder	 of	Travelocity,	 said,	
“I’ve	reviewed	iConvene’s	business	model	and	
technology	in	great	detail	and	see	tremendous	
potential.	 	 It’s	 a	 robust	 tool	 that	 can	 expand	
as	 user	 needs	 continue	 to	 unfold	 and	 the	
company	grows.		It	serves	a	need	and	provides	





	 Thomason	 added,	 “One	 of	 the	 steps	 we	
took	before	we	 formed	 iConvene	was	 to	 take	
the	Incubator’s	Certificate	to	Entrepreneurship	
course.			We	saw	the	course	as	one	of	our	litmus	
tests	 to	 see	 if	we	were	 ready	 and	 the	 concept	
was	interesting	to	an	objective	third	party.	 	It	
was...and	we	were	one	of	 three	 companies	 to	
be	 admitted	 into	 the	 Incubator	 during	 that	
course.	 	 Since	 then	 we’ve	 greatly	 appreciated	
the	 support	 that	 the	 program	has	 offered	 us.	





THERAPIES TO HEAL DISEASED AND INJURED TISSUES
UCF TECHNOLOGY INCUBATOR
MAKING MEETING PLANNING SIMPLE AND COST EFFECTIVE
	 NR Electronics, LLC	 is	 a	 full	 line-
stocking	distributor	of	electronic	components	
with	 offices	 and	 warehouses	 in	 Europe	
and	 USA,	 at	 the	 new	 UCF	 –	 Seminole	





	 Selected	 as	 one	 of	 the	 seven	 companies	
to	 open	 in	 the	 incubator,	 NR	 Electronics	
procures	 and	 distributes	 obsolete	 and	
hard	 to	 find	 electronic	 components	 from	
over	 10,000	 suppliers	 around	 the	 world.	
Services include: 
Active, passive and electromechanical 
components, hard-to-find, obsolete and 
discontinued components and management 
of excess stocks and end-of-life products.
	 In	March	2006,	NR	Electronics	was	given	
the	Export	Award	Achievement	Award	 at	 the	
Walt	 Disney	 World	 Contemporary	 Resort	
from	 Jon	Dudas,	 director	 of	 the	U.S.	 Patent	
and	 Trademark	 office,	 who	 is	 particularly	
impressed	with	how	small	U.S.	businesses	are	
finding	significant	growth	through	exports.
	 In	 that	 same	 year,	 NR	 Electronics	 was	
nominated	 for	 the	 Hispanic	 Business	 of	 the	
Year	Award	for	businesses	open	less	than	three	
years	at	the	9th	Annual	Don	Quijote	Awards,	
hosted	 by	 the	 Hispanic	 Business	 Initiative	
Fund	 (HBIF)	 and	 the	Hispanic	 Chamber	 of	
Commerce.	 	 NR	 Electronics	 is	 certified	 as	
a	 Minority	 Business	 Enterprise	 (MBE)	 by	
the	 Florida	 Minority	 Supplier	 Development	
Council	 (FMSDC).	 Contact:	 Liza	 Ordonez,	
407-278-8885
Norberto Ruiz, Director of Operations
UCF SEMINOLE COUNTY INCUBATOR 
PROCURES AND DISTRIBUTES ELECTRONIC 
COMPONENTS WORLDWIDE
Incubator Client ProfilesIncubator Client Profiles
“
”
I fully anticipate the day 
when people planning 
small meetings wonder 





The UCFTI incubator staff 
has been extremely supportive 
during our startup and growth 
phase. We have benefited from 
their early mentoring regarding 
technology licensing, business 
planning and management 
strategies, and very important, 
establishing a path to both public 
and private sources of financing.  
-	Dr.	Nilabh	Chaudhary
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 AVT Simulation	 provides	 professional	
engineering	services	and	training	solutions	to	the	
simulation,	 training	and	entertainment	markets.	
Since	 its	 inception,	 AVT	 has	 been	 fortunate	 to	
provide	 its	 highly	 specialized	 staff	 of	 engineers	
to	 some	 of	 the	 top	 leaders	 in	 the	 simulation	
industry.
Some of these industry leaders include:
PEOSTRI, NAVAIR, Morgan (a Stanley 
Company),  Rockwell Collins, Advanced Systems 
Technology, Lockheed Martin Information 
Systems and DEI Services Corp
	 Founded	 in	 1998	 by	 Robert	 Abascal,	 a	
former	 software	 architect	 from	 Bell	 Helicopter	
and	Lockheed	Martin,	he	had	a	vision	to	service	
the	 simulation	and	 training	 industry	with	niche	
applications	 and	 consulting	 services.	 In	 1999,	
Abascal	 hired	 another	 former	 software	 engineer	
from	 Lockheed	 Martin	 to	 provide	 software	
engineering	services	to	several	training	companies	
located	 in	 the	 Central	 Florida	 Research	 Park.	
Abascal	 recognized	 several	 gaps	 in	 the	 training	
market	 that	 weren’t	 being	 addressed	 and	 spent	
much	 of	 his	 time	 developing	 software	 tools	 to	
simplify	 Host-to-Image	 Generation	 integration	
and	 tools	 to	 provide	 quicker	 host	 development.	
In	 April	 2002,	 Cliff	 Ingari,	 Larry	 Rodd	 and	 J.	




AVT	 was	 asked	 to	 provide	 visual	 engineering	
support	 to	 PM	Comanche.	 In	 September	 2003	
AVT	 joined	 the	 University	 of	 Central	 Florida	
Technology	 Incubator	 program,	 graduated	 in	
July	2007	and	established	offices	in	Research	Park	
located	in	Orlando,	Florida.




that	 AVT	 support	 include	 CCTT	 AV-CATT,	
GCTT,	Gaming	Technology,	Special	Operations,	
SECORE	 and	 Future	 Combat	 Systems.	 	 AVT	
continued	 its	 growth	 in	 2004	 through	2006	by	
providing	 integrated	solutions	 to	 its	commercial	
customers	 on	 such	 programs	 as	 the	EA-6B,	 the	
T-44A,	the	E-2C/D	OFTs.	
	 In	 2006	 AVT	 obtained	 a	 Prime	 contract	
with	the	USAF’s	508	Aircraft	Sustainment	Wing	
to	 provide	 maintenance	 to	 25	 existing	 visual	
databases	and	to	develop	10	new	databases.	The	
growth	and	success	of	AVT	is	contributed	to	its	
professional	 staff,	 proven	 leadership,	 customer	
first/people	first	management	philosophy	and	its	
commitment	 to	 provide	 products	 and	 services	
in	a	cost-effective	manner	that	exceeds	customer	
expectations	and	schedule.	
	 AVT	 Simulation	 is	 a	 highly	 regarded	
simulation	 and	 training	 company	 that	 services	
US	DOD,	UK	MOD	and	 commercial	 training	
companies.	 Headquartered	 in	 the	 hub	 of	 the	
training	 and	 simulation	 industry,	 Orlando	
Florida,	AVT	 today	 employs	over	30	 employees	




Office of Research & Commercialization




For further information contact:
Phone:	407.823.3778
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Providing Simulation And Training Solutions
